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thlllEpln Stoct Arch.trs., r!c.
PsE C€nier, Erchdge Road
OrtlcEs Ce.ter, Pasig City

Attention: atty. P.t f. x.bbd.E
tlead, Disdosurc Dcpartaent

this is in respon* to your letter of 18 J&uary 2008 rcgdding ou! eolation of Section
13.1 of the Revisd Disdosrft Rules, for having failed td di..Io* within th€ presnbed
pdiod the sal€ of the RFM shdes of R@on M. hpe on 06 Dem!€r 2007.

We rcs.et that ve have b€en unable to comply witn th. said d.adlinc. Apart ftom being a
Vie President ud the Exmtive Assistant to thc Presidot & cEo or RFM Corlqation,
Jose Ma. A. Conepcioq IIl, Mr. lops ale asists Mr. Corepcio with hb GoNegosyo
md other activities rclated to the OEcc of thc Pr.siddtizl C.nolt@t for
Enheprdeurship. The llmth of Deember 2007 rc panialdly a busy mdth for the
GoNegoslo, thus, Mi. lnpez had no oplortuiry to att€nd to pdsdal @ttds including
the onfimation of the salc of hi6 RFM ehdes- rn fact, it % onry duing the 6st rcck
of Jmuary that he % anb b 6.6q the sale dd r€aived the cheik repredting the
lroe€ds thd€of on 06 Juudy 2008. M@@d, M.. Lpe we out of t<m deing the
latt6 t,rt or Decemb€r dd @uld not hde lossibly rddbded to .li$lo!€ the subj€ct

Und.niably, rc @ in violation of thc rolcs d Disclod(. We qish, hl)wcr, ro ask for
your ronsidemtion droush the waiver ol the im|Deble rslelty. As related above, the
eue ot the delay steDs noD nothing Eore thd a ptein oversisht dmid of dy w nrl
intFti@ to violatc the Rul.s. Funh.moft, ttE eounr which @rstihrr.s psn of Mr.
l,pp @Dpdstio is EitrEal ed insreni66t ro atle\t mske dovmar. l, h@er,
medt a rot to the chdity grcups that i€n it d ftom it,

w. wbh to d$rc ihe PSE that dery.fio.r wjll b. ma& & rtat this *ind omi.dion viu
be avoided dd that dis.losures ft md. in a mafud that is y cmpridt vith the
PSE reqdftmdt' Fq whatw€r its mrth, we a!$ wish to inf()m th. PSE that this is th€
tust violation ofMr. Lopd-

€rd to tou Lind uderet@ding sd Fsiriv€ vis ot our rquest.
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