
      
         12 August 2008 

Philippine Stock Exchange, Inc. 
PSE Center, Exchange Road 
Ortigas Center, Pasig City 
 
  Attention: Atty. Pete M. Malabanan 
    Head, Disclosure Department 
  ----------------------------------------------------   

Dear Sir, 
 

In connection with the application of the Corporation for the approval of 
the issuance of Cash and Property Dividends with the Securities and Exchange 
Commission (SEC), please find attached the SEC Certificate of Filing of Notice of 
Property Dividend Declaration and their Letter acknowledging the Cash 
Dividend Declaration. 

 
Please be advised that both the payment of the cash dividend and 

distribution of the property dividend had to be deferred until approval by the 
SEC of the Corporation’s application for decrease in its Authorized Capital 
Stock (ACS) as a result of the retirement of treasury shares to free up the 
Corporation’s retained earnings. The decrease in the ACS was  approved only 
last 29 July 2008.  

 
Moreover, SEC approval is required for the distribution of the property 

dividend. Since the approval was issued only on 08 August 2008, no transfer of 
stocks could have been made prior thereto.  

 
In the meantime, the Corporation is now processing the final steps for 

the release of the cash payment and transfer of shares to the stockholders. The 
payment date will be announced as soon as the computation of corresponding 
tax is completed by the stock and transfer agent of the Corporation. 

 
Thank you. 

 
Very truly yours, 

 
 
 

ROWEL S. BARBA 
Corporate Secretary,VP & Head 
Corporate Legal/HRD  
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